CITY OF RIVIERA BEACH CITY COUNCIL
AGENDA ITEM SUMMARY

MEETING DATE: December 15, 2010 AGENDA ITEM SUMMARY NO. K10-122-1

{ ] AWARDS/PRESENTATIONS / PETITIONS [ ]REGULAR

[ ] CONSENT [ ]1RESOLUTION

[ ] PUBLIC HEARING . [ X]DISCUSSION & DELIBERATION
[ ] ORDINANCE ON SECOND READING [ ] BOARD APPOINTMENT
[ ] ORDINANCE ON FIRST HEARING [ ]WORKSHOP

SUBJECT: FINANCE DIRECTOR'S ANNUAL FINANCIAL REPORT AS OF 9/30/2010

RECOMMENDATION / MOTION: DISCUSSION OF THE ANNUAL FINANCIAL REPCRT FOR FISCAL YEAR ENDING
09/30/2010

+ Assistant City'Manager , . : : Library
o City AttorneyYAI (. =25 /40O Marina
« City Clerk” icer/ s Police
Community Developmept e Public Works
e Finance VLA £+ 12 /8/4) Purchasing
Fire e A Recreation & Parks
Human Resources o Utilities
Information Technology ' ‘ )
APPROVED BY CITY MANAGEW // patE: /2~ £- /O
Originating Dept.: City Council Actions:
"TCosts: __Noane [[ 1 Approved
Finance Department ' o~ : [ ] Approved wiconditions
User Dept.: Current FY: ' [ ] Denied
, o [ ] Tabledto
All Funding Source: [ 1 Referred to Staff
Advertised: .1 [ ] Capital Improvement Attachments:
Date: _ [ ] Operating o - 1. Investment Report as of
Paper: [ ] Other: : 9/30/2010
[ X ] Not Required ‘ . 2. Cash & Investment Balances
Budget Account Number: Report-as of 09/30/10
Affected Parties 3. Projected General Fund -
[ 1 Notified [X ] Not Requrred N/A Fund Balance Report as of
‘ 9/30/2010
4, Salaries and Overtime
Actual to Budget Report for
FY 2009/2010
5. Revenues & Expenditures
Actual to Budget Repotrt for
FY 2009/2010
" SUMMARY:

Section 2-213 of City Code requires the Finance Director to report on the amount of funds collected by the City during the.
preceding six months, the source from which collected, the total disbursements of the City during the period, and the
general object or purposes for which they were made.

In accordance with these requirements, the Interim Finance Director is providing (1) the Investment Report as of
9/30/2010, which shows the City’s cash and investments as of 8/30/2010; (2) Cash & Investment Balances Report as of
09/30/2010 which shows the balances for governmental and proprietary funds; (3) The projected fund balance for the
General Fund as of 9/30/2010; (4) Safaries and Overtime Budget to Actual Report budget for FY 2003/2010 by General
Fund and proprietary funds department; and (5} Revenues and Expenditures Actual to Budget Report for FY 2009/2010

Iltem No. 15
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ATTACHMENT # 2

CITY OF RIVIERA BEACH AND UTILITIES SPECIAL DISTRICT _
CASH AND INVESTMENT BALANCES AS OF SEPTEMBER 30, 2010

(UNAUDITED BOOK BALANCES)

Fund Cash Balance Pooled Casl11 Specific 2 Totat
Investment ' Investments
GOVERNMENTAL FUNDS:
GENERAL FUND 140,109 3,062,545 3,202,654
SPECIAL REVENUE FUNDS (GRANTS) 745 1,287,719 1,288,464
DEBT SERVICE 16,030 249,952 265,982
CAPITAL PROJECT FUNDS:
CAPITAL ACQUISITION 2004 2,600,564 - 16,711,926 19,312,490
PAVING & DRAINAGE 302,267 718,755 1,021,022
FPUBLIC IMPROVEMENTS 53,133 136,436 189,569
IMPACT FEES 252,357 2,407,807 2,660,183
STREET IMPROVEMENTS 14,447 262,822 277,269
CAPITAL PROJECTS 2003 91,932 - 81,932
TRUST FUNDS:
MAJOR DISASTER 314,518 1,039,634 1,354,150
COMMUNITY BENEFITS 278,578 - 278,578
HOUSING TRUST 1,896 140,076 141,972
LIABILITY INSURANCE 21,192 8,480,810 8,602,102
TOTAL GOVERNMENTAL FUNDS: 4,087,766 17,786,656 16,711,926 38,586,348
PROPRIETARY FUNDS:
UTILITY SPECIAL DISTRICT 3,899,015 24,0758,013 27,957,028
MARINA (1,164,615) 285,744 {878,872)
STORMWATER 916,384 2,223,017 3,139,402
REFUSE COLLECTION 376,029 . 1,641,290 1,917,319
TOTAL PROPRIETARY FUNDS: 4,026,813 28,108,064 32,134,876
TOTAL CASH & INVESTMENT $8,114,579 - $45,894,720  $16,711,926 $70,721,225

BALANCES @ 09/30/2010

1 State of Florida Local Government Investment Pool {SBA)

2 Funds held in a trust account. Proceeds from the sale of the Utility Special District.



ATTACHMENT #3

CITY OF RIVIERA BEACH BEACH

GENERAL FUND - PROJECTED FUND BALANCE @ 09/30/2010

Fund Designations
Balance Fund Balance & Informal !;et Fund
alance
as of Reserves
FY 2007 Revenues 52,594,089
FY 2007 Expenditures (50,645,238)
Reserved for inventory and fines (466,445)
Reserved for encumbrances (556,485)
Reserved for CRA Advance (1,458,400)
Sick & vacation liability (5,035,700)
9/30/2007 Fund Balance 16,079,421 (7,518,030) $8,561,391
FY 2008 Revenues 56,745,840
FY 2008 Expenditures (57,734,629}
Resetved for inventory and fines (219,398)
Reserved for encumbrances (54,450)
Reserved for CRA Advance (1,109,400)
Sick & vacation liability (5,509,927)
9/30/2008 Fund Balance 15,090,632 (6,893,175) $8,197,457
FY 2009 Revenues 56,413,994
FY 2009 Expenditures (54,549,530)
Reserved for inventory and fines (200,000)
Reserved for encumbrances (230,000)
Reserved for CRA Advance (1,079,000)
Marina accumulated deficit (1,461,000)
Sick & vacation liability {5,507,419)
9/30/2009 Fund Balance 16,955,096 (8,477,419) $8,477,677
Projected FY 2010 Revenues 49,213,786
Projected FY 2010 Expenditures (51,206,204)
Less fund balance used in FY 2010 from Gen. Fund (2,840,800}
Reserved for inventory and fines (210,600}
Reserved for encumbrances (400,000}
Allowance for accounts receivable (485,000}
Marina accumulated deficit - projected (2,462,000)
Estimated Sick & vacation liability (5,518,000)
9/30/2010 Projected Fund Balance @ 09/30/2010 12,122,078 (9,055,600) 3,066,478
MINIMUM DESIRED FUND BALANCE @ 09/30/2010:
The City's policy states that at least one month of general fund operating expenditures is
maintained in the General Fund Reserve.
Total projected general fund operating expenditures for FY 2010 $51,206,204
Minimum desired fund balance @ 09/30/2010 (one month's expenditures) $4,267 184
Projected fund balance @ 09/30/2010 3,066,478
Excess / {Deficit) fund balance over minimum fund balance @ 09/30/2010 {1,200,706)




ATTACHMENT #4

BUDGET TO ACTUAL REPORT ON SALARIES & OVERTIME FOR FY 2009/2010

BUDGET ACTUAL

1]
DEPARTMENT FY 2009/2010 FY 2009/2010 % USED
LEGISLATIVE
REGULAR SALARIES & WAGE 280,929 281,026 100.35%
OVERTIME 3,000 4,760 158.66%
EXECUTIVE :
REGULAR SALARIES & WAGE 662,168 671,287 101.38%
OVERTIME 9,000 1,816 20.18%
REGULAR SALARIES & WAGE 369,633 374,684 101.37%
OVERTIME 21,000 22,205 105.74%
FINANGE
REGULAR SALARIES & WAGE 155,867 159,469 102.31%
OVERTIME - 101
REGULAR SALARIES & WAGE 352,207 295,453 83.89%
OVERTIME 10,000 10,957 109.57%
REGULAR SALARIES & WAGE 393,438 347 585 88.35%
OVERTIME 4,000 6,984 174.61%
CITY CLERK
REGULAR SALARIES & WAGE 380,901 347,545 91.24%
OVERTIME 15,000 11,428 76.19%
HUMAN RESOURCES
REGULAR SALARIES & WAGE 294,439 294,402 99.99%
OVERTIME 4,000 232 5.80%
REGULAR SALARIES & WAGE 105,101 102,426 97.46%
OVERTIME 1,750 459 26.25%
CITY ATTORNEY
REGULAR SALARIES & WAGE 307,319 295,063 96.01%
OVERTIME 3,500 1,202  34.35%
COMMUNITY DEVELOPMENT :
REGULAR SALARIES & WAGE 206,900 194,989 94.24%
OVERTIME 3,136 3,735 119.10%
REGULAR SALARIES & WAGE 561,248 543,037 96.76%
OVERTIME 4,900 923 18.84%
REGULAR SALARIES & WAGE 48,421 48,986 101.17%
OVERTIME - ; 0.00%
REGULAR SALARIES & WAGE 262,701 246,739 93.92%
OVERTIME 6,300 12,992 206.23%
POLICE
REGULAR SALARIES & WAGE 842,696 858,879 101.92%
OVERTIME 48,214 53,416 110.79%
REGULAR SALARIES & WAGE 220,125 247,978 112.65%
OVERTIME 8,000 7,601 95.01%
REGULAR SALARIES & WAGE 580,537 555,945 95.76%
OVERTIME 50,875 113,721 223.53%
REGULAR SALARIES & WAGE 183,719 145,711 79.31%

OVERTIME - 5,357 15,442 288.27%



ATTACHMENT # 4

BUDGET TO ACTUAL REPORT ON SALARIES & OVERTIME FOR FY 2009/2010

BUDGET ACTUAL

0,
DEPARTMENT FY 2009/2010 FY 2009/2010 % USED
POLICE {CONT'D}
REGULAR SALARIES & WAGE 1,052,504 1,142,786 108.58%
OVERTIME 18,977 62,304 328.32%
REGULAR SALARIES & WAGE 1,453,608 1,489,294 102.45%
OVERTIME 68,936 149,323 216.61%
REGULAR SALARIES & WAGE 1,075,391 1,043,236 97.01%
OVERTIME 18,977 92,680 488.38%
REGULAR SALARIES & WAGE 940,229 907,602 96.53%
OVERTIME 34,286 87,912 256.41%
REGULAR SALARIES & WAGE 101,524 99,346 97.85%
OVERTIME 5714 9,910 173.43%
REGULAR SALARIES & WAGE 384,314 293,644 76.41%
OVERTIME 11,429 11,176 97.79%
REGULAR SALARIES & WAGE 271,897 131,200 48.25%
OVERTIME 18,024 27,188 150.84%
REGULAR SALARIES & WAGE 485,583 455,073 93.72%
OVERTIME 10,500 1,793 17.08%
FIRE
REGULAR SALARIES & WAGE 3,553,071 3,458,692 97.34%
OVERTIME 400,000 411,101 102.78%
REGULAR SALARIES & WAGE 1,398,371 1,365,648 97.66%
OVERTIME 116,500 116,903 100.35%
PUBLIC WORKS
REGULAR SALARIES & WAGE 349,381 349,667 100.08%
OVERTIME 5,026 4,150 82.57%
REGULAR SALARIES & WAGE 421,021 396,882 94.27%
OVERTIME 14,000 21,204 151.45%
REGULAR SALARIES & WAGE 308,046 395,449 99.35%
OVERTIME 14,161 12,009 84.80%
REGULAR SALARIES & WAGE 338,447 327,568 96.79%
OVERTIME 8,868 5,893 66.45%
RECREATION & PARKS
REGULAR SALARIES & WAGE 478,244 440,238 92.05%
OVERTIME 11,000 16,363 148.75%
REGULAR SALARIES & WAGE 195,579 185,555 94.87%
OVERTIME 2,500 4,615 184.61%
REGULAR SALARIES & WAGE 598,432 499,196 83.42%
OVERTIME 8,300 29.204 351.85%
REGULAR SALARIES & WAGE 239,171 201,198 84.12%
OVERTIME 2,000 1,596 79.80%
REGULAR SALARIES & WAGE 50,812 43,991 86.58%
OVERTIME - 830
LIBRARY
REGULAR SALARIES & WAGE 319,372 205,711 92.59%

OVERTIME - 175



ATTACHMENT # 4

BUDGET TO ACTUAL REPORT ON SALARIES & OVERTIME FOR FY 2009/2010

BUDGET ACTUAL o
DEPARTMENT FY 2009/2010 FY 2009/2010 % USED

CIVIL DRUG COURT

REGULAR SALARIES & WAGE 116,513 122,160 104.85%
OVERTIME 500 375 74.92%
PURCHASING

REGULAR SALARIES & WAGE 240,700 244594 101.62%
OVERTIME 2,000 2,132 106.89%
UTILITIES SPECIAL DISTRICT

REGULAR SALARIES & WAGE 500,944 440,628 87.96%
OVERTIME 5,700 5,781 101.43%
REGULAR SALARIES & WAGE 773,374 765,789 99.02%
OVERTIME 47,500 32,411 68.23%
REGULAR SALARIES & WAGE 785,178 794,148 161.14%
OVERTIME 28,500 24,222 84.99%
REGULAR SALARIES & WAGE 283,018 218,788 77.31%
OVERTIME 28,500 8,219 28.84%
MARINA

REGULAR SALARIES & WAGE 397,949 497,420 125.00%
OVERTIME 5,000 28,580 571.80%
STORMWATER

REGULAR SALARIES & WAGE 337,364 306,612 90.88%
OVERTIME 16,000 16,385 102.41%

24,849,316 24,376,635 98.10%




